
May 18, 2012 

 

 

 

TO: ALL MEMBERS, FORMER MEMBERS AND BENEFICIARIES OF THE PENSION PLAN 

 

 

 

Subject:  I.L.A. CHECKERS – LOCAL 1657 PENSION PLAN 

 OSFI registration number 55638 

 Invitation to an assembly and proposed reducing amendments to the Pension Plan  

 

Dear Sir, Dear Ms.: 

 

As you may be aware, the I.L.A. Checkers – Local 1657 Pension Plan has been facing difficult times and its 

financial situation has deteriorated drastically over the past years. Following the last collective 

agreement, a special committee was created to find a long-term solution to the issues faced by the Plan 

and important changes are now necessary as the situation is even expected to get worse if the Plan 

continues in its current form. 

 

Two scenarios are proposed: a redesign of the current provisions so that the Plan becomes sustainable, 

or the total windup of the Plan. Both scenarios include reductions in benefits, including your accrued 

benefits and pensions in payment. However, the changes would not be implemented immediately and 

would be conditional on approval from the Office of the Superintendent of Financial Institutions (OSFI).  

 

We understand that this matter is not simple and is very sensitive. For this reason, the Board of Trustees 

invites you to attend an information session which will be held on Sunday, May 27 where you will have 

the opportunity to obtain additional information and ask the questions you may have to Board members 

and the Plan actuaries. You are strongly encouraged to attend this very important meeting. 

 

 

 

 

 

 

 

Prior to the meeting, the following documents will be available to help you understand the proposed 

scenarios and how they impact your pension benefits:  

- A detailed document explaining the financial situation of the Pension Plan, the alternatives 

analysed, the proposed scenarios, and how changes will be implemented. 

- A Questions & Answers document 

- An individual statement illustrating the impact of the proposed scenarios on your accrued 

benefits and your projected pension at retirement 

- Your personal annual statement at December 31, 2011 reflecting current Plan provisions only 

- A notice from the Board of Trustees announcing the proposed amendments 

 

Active and retired members will be able to pick up their documents at the union office from Thursday, 

May 24 afternoon. Otherwise, you will obtain your documents at the May 27 assembly, or in the mail the 

following week. 

Location:       Plaza Antique 

                        6086, East Sherbrooke (near metro Cadillac) 

                        Montreal 

Time:              Sunday, May 27
th

, 2012 at 10AM 



These documents contain important information regarding your pension benefits and the changes being 

proposed could have a major impact on most Plan members.  

 

Members, former members and beneficiaries may transmit their written comments regarding the 

proposed changes to OSFI and the Board of Trustees within 30 days of the date of this notice, i.e. before 

June 22, 2012. Please make sure to include the Plan name and OSFI registration number (I.L.A. Checkers 

– Local 1657 Pension Plan, registration #55638), and address it as follows: 

 

Office of the Superintendent of  

Financial Institutions 

255 Albert St.  

Ottawa (Ontario)   K1A 0H2 

 

or by email: information@osfi-bsif.gc.ca 

Board of Trustees 

I.L.A. Checkers – Local 1657 Pension Plan 

2100 Pierre-Dupuy avenue 

Wing 2, Suite 1040 

Montreal (Quebec)   H3C 3R5 

 

 

Regards, 

 

 

 

Board of Trustees 

 


